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ATTACHMENT 2
CITY OF PORT PHILLIP

2008 / 09 Proposed Revised Rate Determination Statement

Proposed

Mid Year Revised
Annual Budget Budget 2008 / 09
2008 /09 Adjustments Annual
Fav/{Unfav) Budget
.CITY OF PORT PHILLIP (5'000) (5°000) (5'000)
Rates 73,680 800 74,480
Government Grants 8,010 220 8,230
Capital Revenue 1,665 1,665
Parking Revenue 21,927 (900) 21,027
Capital Grants : 630 630
Fees & Charges 14,756 14,756
Interest Received 1,650 1,650
Other Income 8,157 (568) 7,589
Profit / (Loss) on sale of Assets - 0 0
_|JTOTAL REVENUE . 130,476, .. . (448) 130,028
EXPENDITURE :
Employee Costs 46,126 300 45,826
Contract Services 35,252 (46) 35,298
Materials & Other Costs 24,025 | . (213) 24,238
Depreciation 13,200 13,200
Interest Paid 191 191
TOTAL EXPENDITURE 118,794 41 118,753
Add Back Depreciation 13,200 13,200
Plus Other Non Cash ltems ' 0 0
NET OPERATING SURPLUS / (EXPENDITURE) 24,882 (407) 24,475
Operating - Ex Capital Works 0 0
Capital Works Expenditure 23,209 55 23,154
Remediation Expenditure 2,500 2,500
Capital Carry Over 2007/2008 7,149 7,149
- \Capital Proceeds 0 Y
Capital Expenditure ' 3,068 (18) 3,086
Transfers (to) Statutory Reserves 1,415 1,415
TOTAL CAPITAL 37,341 37 ~ 37,304
NET OPERATING SURPLUS / (EXPENDITURE) AFTER v
CAPITAL WORKS (12,459) (370) (12,829)
Loan Repayments (466) (466)
Transfers from Statutory Reserves 1,723 1,723
Net Transfers (To) / From General Reserves 3,212 359 3,571
SURPLUS / (DEFICIT) (7,989) (12) (8,001)
2007/08 Carry Over Surplus/(Deficit) 1,223 ' 1,223
B/Fwd Surplus to Fund Capital Carry Over 7,149 7,149
NET SURPLUS / (DEFICIT) 383 (12) 371
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